FEDERAL RESERVE BANK
OF NEW YORK
Fiscal Agent of the United States

[Circular No. 2769
March 2, 1944

OFFERING OF
United States of America United States of America United States of America
214 Percent Treasury Bonds of 1965-70 21 Percent Treasury Bonds of 1956-59 114 Percent Treasury Notes of Series A-1948
Dated February 1, 1944 Due March 15, 1970 Dated February 1, 1944 Due September 15, 1959 Dated March 15, 1944 Due September 15, 1948
Additional Issue Additional Issue

; IN EXCHANGE FOR
Treasury issues:

1% Treasury Notes of Series B-1944, maturing March 15, 1944
314% Treasury Bonds of 194446, called for redemption on April 15, 1944
349 Treasury Notes of Series A-1944, maturing June 15, 1944
Federal Farm Mortgage Corporation issues:
3149% FFMC Bonds of 1944-64, called for redemption on March 15, 1944
3% FFMC Bonds of 194449, called for redemption on May 15, 1944
Reconstruction Finance Corporation issue:
1% RFC Notes of Series W, maturing April 15, 1944
Home Owners’ Loan Corporation issue:
3% HOLC Bonds, Series A 1944-52, called for redemption on May 1, 1944

To all Banking Institutions, and Others Concerned,
in the Second Federal Reserve District:

The following press statement was today made public:

Secretary of the Treasury Morgenthau today announced an exchange offering of securities,
through the Federal Reserve Banks, open to holders of the following-listed securities:

Amount
Outstanding
Maturity or (Millions of
Deseription and Title Call Date Dollars)
Treasury issues:
1 Percent Treasury Notes of Series B-1944.............. March 15, 1944 515
314 Percent Treasury Bonds of 1944-46................ April 15, 1944 1,519
34 Percent Treasury Notes of Series A-1944............. June 15, 1944 416
Federal Farm Mortgage Corporation issues:
31/ Percent FFMC Bonds of 1944-64................... March 15, 1944 95
3 Percent FFMC Bonds of 1944-49..................... May 15, 1944 835
Reconstruction Finance Corporation issue:
;! 1 Percent RFC Notes of Series W.............c.o...... April 15, 1944 571
Home Owners’ Loan Corporation issue:
3 Percent HOLC Bonds, Series A 1944-52............... May 1, 194 779
Potalse .5 s 4,730

The Treasury Bonds of 1944-46 were called last December for redemption on April 15. The Federal
Farm Mortgage Corporation is today announcing the call of its two issues listed above for redemption
on their next interest payment dates, and the Home Owners’ Loan Corporation is announcing the call for
redemption on May 1 of its Series A 1944-52 bonds.
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Holders of any of the seven issues enumerated, other than commercial banks, will be given an oppor-
tunity to exchange all or any part of their called or maturing securities for additional amounts of 214
Percent Treasury Bonds of 1965-70 and 21/ Percent Treasury Bonds of 1956-59, both dated February
1, 1944, in amounts or multiples of $500, or for a new Treasury note to be dated March 15, 1944, in
amounts or multiples of $1,000, with adjustments of acerued interest. Commercial banks will be per-
mitted to exchange their own holdings for the new notes, but not for the bonds, which are restricted as to
commercial bank holdings.

The Treasury Bonds of 1965-70 and the Treasury Bonds of 1956-59 now offered in exchange for the
called and maturing securities listed above constitute additional issues of the bonds recently sold during
the Fourth War Loan Drive. They are dated February 1, 1944, and bear interest from that date at the
rate of 214 percent and 21/ percent per annum, respectively, payable on a semiannual basis on September
15, 1944, and thereafter on March 15 and September 15 in each year until the principal amounts become
payable. Both are issued in two forms, bearer bonds with interest coupons attached, and bonds regis-
tered as to principal and interest. Both forms are issued in denominations of $500, $1,000, $5,000,
$10,000, $100,000 and $1,000,000. The 214 Percent Treasury Bonds of 1965-70 will mature March 15, 1970,
but may be redeemed at the option of the United States on and after March 15, 1965. The 21/ Percent
Treasury Bonds of 1956-59 will mature September 15, 1959, but may be redeemed at the option of the
United States on and after September 15, 1956.

The Treasury Notes of Series A-1948 will be dated March 15, 1944, and will bear interest from
that date at the rate of 114 percent per annum, payable semiannually on September 15, 1944, and
thereafter on March 15 and September 15 in each year until they mature on September 15, 1948.
They will not be subject to call for redemption prior to maturity. They will be issued in bearer form
;nly, with interest coupons attached, in denominations of $1,000, $5,000, $10,000, $100,000 and

1,000,000.

Pursuant to the provisions of the Public Debt Act of 1941, interest upon the bonds and notes
now offered shall not have any exemption, as such, under Federal tax Acts now or hereafter enacted.
The full provisions relating to taxability are set forth in the official circulars released today.

Subseriptions will be received at the Federal Reserve Banks and Branches and at the Treasury
Department, Washington. Banking institutions generally may submit subseriptions for account of
customers, but only the Federal Reserve Banks and the Treasury are authorized to act as official
agencies. Subject to the usual reservations, all subseriptions will be allotted in full. All subserip-
tions should be accompanied by the securities to be exchanged and appropriate remittance in any case
where the table of interest adjustments at the end of the offering circular shows that an amount is to
be collected from the subsecriber.

In the case of Treasury Notes of Series B-1944, the 314 Percent FFMC Bonds, and the RFC Notes,
interest adjustments will be made as of March 15. In the case of the Treasury Bonds of 1944-46, the
HOLC Bonds and the 3 Percent FEMC Bonds, adjustments will be made as of their respective due
dates. Holders of the Treasury Notes of Series A-1944 are given the option of having interest
adjusted as of March 15 or June 15. The bases on which the securities comprising these seven issues
may be presented and accepted, and the new securities obtained, are specifically set forth in the official
circulars.

In determining the amount of interest received upon the securities exchanged, and the exemp-
tion to which such interest is entitled, for Federal income tax purposes, the full amount which is
allowed as interest on the securities surrendered in the exchange will be regarded as such to the extent
that it accrued to the holder making the exchange, and not as a capital recovery; similarly the
amount of interest charged the subscriber on the new securities issued will be regarded as an invest-
ment of capital, and therefore upon subsequent recovery of such amount (i.e., upon payment of interest
to him on the securities or upon sale or other disposition by him of the securities) as a return of
capital and not as interest income.

The terms of these offerings are set forth, respectively, in Treasury Department Circulars
Nos. 734, 735 and 736, dated March 2, 1944, copies of which are printed on the following pages.

The subscription books are now open and applications will be received by this bank as
fiscal agent of the United States. Cash subscriptions will not be received. Exchange sub-
scriptions should be made on official subscription blanks and mailed immediately or, if filed
by telegram or letter, should be confirmed immediately by mail on the blanks provided.

Arrax SprouL,
President.
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UNITED STATES OF AMERICA
214, PERCENT TREASURY BONDS OF 196570

Dated and bearing interest from February 1, 1944 Due March 15, 1970

REDEEMABLE AT THE OPTION OF THE UNITED STATES AT PAR AND ACCRUED INTEREST ON AND
AFTER MARCH 15, 1965

Interest payable March 15 and September 15
ADDITIONAL ISSUE

Department lCQi::ular No. 734 TREASURY DEPARTI\IENT,
Fiscal Servi OFFICE OF THE SECRETARY,
cal Service :
Bureau of the Public Debt Washmgton, March 2, 1944.

I. EXCHANGE OFFERING OF BONDS
1. The Secretary of the Treasury, pursuant to the authority of the Second Liberty Bond Act,
as amended, invites subseriptions, at par with adjustments of accrued interest as shown in the table
at the end of this circular, from the people of the United States for bonds of the United States, desig-
nated 214 percent Treasury Bonds of 1965-70, in payment of which any of the following listed securi-
ties, singly or in combinations aggregating $500 or multiples thereof, may be tendered:

Treasury issues: :
1% Treasury Notes of Series B-1944, maturing March 15, 1944
314 % Treasury Bonds of 1944-46, called for redemption on April 15, 1944
84 % Treasury Notes of Series A-1944, maturing June 15, 1944
Federal Farm Mortgage Corporation issues:
314 % FFMC Bonds of 1944-64, called for redemption on March 15, 1944
3% FFMC Bonds of 1944-49, called for redemption on May 15, 1944
Reconstruction Finance Corporation issue:
1% RFC Notes of Series W, maturing April 15, 1944
Home Owners’ Loan Corporation issue:
3% HOLC Bonds, Series A 1944-52, called for redemption on May 1, 1944

These bonds will not be available for subseription, for their own account, by commercial banks, which
are defined for this purpose as banks accepting demand deposits. The amount of the offering under
this circular will be limited to the amount of the above-listed bonds and notes tendered and accepted.
In addition to the offering under this cirecular, holders of any of the securities listed, other than com-
mereial banks, are offered the privilege of exchanging all or any part of such securities for 21/ percent
Treasury Bonds of 1956-59, and all holders, including commerecial banks, may exchange for 114 per-
cent Treasury Notes of Series A-1948, which offerings are set forth in Department Circulars Nos. 735
and 736, issued simultaneously with this circular.

II. DESCRIPTION OF BONDS

1. The bonds now offered will be an addition to and will form a part of the series of 21% percent
Treasury Bonds of 1965-70 issued pursuant to Department Circular No. 729, dated January 18, 1944,
will be freely interchangeable therewith, and are identical in all respects therewith. They are dated
February 1, 1944, and bear interest from that date at the rate of 214 percent per annum, payable on
a semiannual basis on September 15, 1944, and thereafter on March 15 and September 15 in each year
until the principal amount becomes payable. They will mature March 15, 1970, but may be redeemed
at the option of the United States on and after March 15, 1965, in whole or in part, at par and acerued
interest, on any interest day or days, on 4 months’ notice of redemption given in such manner as the
Secretary of the Treasury shall prescribe. In case of partial redemption the bonds to be redeemed
will be determined by such method as may be prescribed by the Secretary of the Treasury. From the
date of redemption designated in any such notice, interest on the bonds called for redemption shall
cease.

2. The income derived from the bonds shall be subject to all Federal taxes, now or hereafter
imposed. The bonds shall be subject to estate, inheritance, gift or other excise taxes, whether Federal
or State, but shall be exempt from all taxation now or hereafter imposed on the principal or interest
thereof by any State, or any of the possessions of the United States, or by any local taxing authority.

3. The bonds will be acceptable to secure deposits of public moneys. They will not be entitled to
any privilege of conversion.

4. Bearer bonds with interest coupons attached, and bonds registered as to principal and interest,
will be issued in denominations of $500, $1,000, $5,000, $10,000, $100,000 and $1,000,000. Provision will
be made for the interchange of bonds of different denominations and of coupon and registered bonds,
and for the transfer of registered bonds, under rules and regulations prescribed by the Secretary of
the Treasury. Except as provided in Section I of Department Circular No. 729, these bonds may
not, before February 1, 1954, be transferred to or be held by commercial banks, which are defined for
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this purpose as banks accepting demand deposits; however, the bonds may be pledged as collateral for-
loans, including loans by commerecial banks, but any such bank acquiring such bonds before February
1, 1954, because of the failure of such loans to be paid at maturity will be required to dispose of them
in the same manner as they dispose of other assets not eligible to be owned by banks.

5. Any bonds issued hereunder which upon the death of the owner constitute part of his estate,
will be redeemed at the option of the duly constituted representatives of the deceased owner’s estate,
at par and accrued interest to date of payment,® provided:

(a) that the bonds were actually owned by the decedent at the time of his death; and

(b) that the Secretary of the Treasury be authorized to apply the entire proceeds of redemption
to the payment of Federal estate taxes.

Registered bonds submitted for redemption hereunder must be duly assigned to ‘‘The Secretary of the
Treasury for redemption, the proceeds to be paid to the Collector of Internal Revenue at........ccoeeeeeee
.............. for credit on Federal estate taxes due from estate of ...................._............"77 Owing
to the periodie closing of the transfer books and the impossibility of stopping payment of interest to
the registered owner during the closed period, registered bonds received after the closing of the books
for payment during such closed period will be paid only at par with a deduction of interest from the
date of payment to the next interest payment date;?> bonds received during the closed period for pay-
ment at a date after the books reopen will be paid at par plus acerued interest from the reopening of
the books to the date of payment. In either case checks for the full six months’ interest due on the
last day of the closed period will be forwarded to the owner in due course. All bonds submitted must
be accompanied by Form PD 178232 properly completed, signed and sworn to, and by a certificate of
the appointment of the personal representatives, under seal of the court, dated not more than six
months prior to the submission of the bonds, which shall show that at the date thereof the appointment
was still in force and effect. Upon payment of the bonds appropriate memorandum receipt will be
forwarded to the representatives, which will be followed in due course by formal receipt from the
Collector of Internal Revenue.

6. Except as provided in the preceding paragraphs, the bonds will be subject to the general regu-
lations of the Treasury Department, now or hereafter prescribed, governing United States bonds.

III. SUBSCRIPTION AND ALLOTMENT

1. Subscriptions will be received at the Federal Reserve Banks and Branches and at the Treasury
Department, Washington. Banking institutions generally may submit subscriptions for account of
customers, but only the Federal Reserve Banks and the Treasury Department are authorized to act as
official agencies. ‘

2. The Secretary of the Treasury reserves the right to reject any subseription, in whole or in
part, and to close the books as to any or all subscriptions at any time without notice; and any action
he may take in these respects shall be final. Subject to these reservations, all subseriptions will be
allotted in full. Allotment notices will be sent out promptly upon allotment.

IV. PAYMENT

1. Payment at par and accrued interest from February 1, 1944, for bonds allotted hereunder
must be made or completed on or before March 15, 1944, or on later allotment. Payment of the prin-
cipal amount may be made only in the bonds or notes to be exchanged, which will be accepted at par,
and should accompany the subscription. Acerued interest on the securities surrendered will be ered-
ited, and accrued interest on the new bonds from February 1, 1944, will be charged, as shown in the
table at the end of this cireular. Where the table shows that an amount will be collected from the
subseriber, the remittance should accompany the securities and subsecription. Where an amount is to
be paid to the subseriber, it will be paid, in the ease of coupon bonds, and notes, following their aceept-
ance, and in the case of registered bonds, following discharge of registration. Interest accrued on the
securities to be exchanged, and on the new bonds to be issued, will be adjusted as of various dates as

follows:
Securities to be exchanged Date of adjustment

Treasury Notes of Series B-1944........ March 15, 1944

FFMC Bonds of 1944-64............... Mareh 15, 1944

RE'C Notes of Series W......cocovunnn. March 15, 1944

Treasury Bonds of 1944-46............. April 15, 1944

HOLC Bonds, Series A 1944-52......... May 1, 1944

FFMC Bonds of 1944-49............... May 15, 1944

Treasury Notes of Series A-1944........ March 15 or June 15, 1944, as the holder

may elect and specify in his subscription.

1 An exact half-year’s interest is computed for each full half-year period irrespective of the actual number of days
in the half year. For a fractional part of any half year, computation is on the basis of the actual number of days in

such half year.

2 The transfer books are closed from February 16 to March 15, and from August 16 to September 15 (both dates
inclusive) in each year.

3 Copies of Form PD 1782 may be obtained from any Federal Reserve Bank or from the Treasury Department,
Washington, D. C.
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2. Holders of Treasury Notes of Series B-1944 and FFMC Bonds of 1944-64 will detach coupons
dated March 15, 1944, and cash them when due. With respect to the other five issues, all unmatured
coupons, including the one next due, must be attached to the securities to be exchanged when they are
surrendered, and final interest on these securities, and on registered bonds in all cases, will be paid or
credited in a net amount.

V. SURRENDER OF CALLED BONDS

1. Coupon bonds.—Treasury Bonds of 1944-46, HOLC Bonds of Series A 1944-52, FFMC Bonds
of 1944-49 and FFMC Bonds of 1944-64 in coupon form tendered in payment for bonds offered here-
under should be presented and surrendered with the subseription to a Federal Reserve Bank or Branch
or to the Treasurer of the United States, Washington, D. C. Coupons dated April 15, 1944, May 1,
1944, May 15, 1944, and September 15, 1944, respectively, and all coupons bearing subsequent dates,
should be attached to such bonds when surrendered, and if any such coupons are missing, the sub-
seription must be accompanied by cash payment equal to the face amount of the missing coupons. The
bonds must be delivered at the expense and risk of the holder. Facilities for transportation of bonds
by registered mail insured may be arranged between incorporated banks and trust companies and the
Federal Reserve Banks, and holders may take advantage of such arrangements when available, utiliz-
ing such incorporated banks and trust companies as their agents.

2. Registered bonds.—Treasury Bonds of 1944-46, HOLC Bonds of Series A 1944-52, FFMC Bonds
of 1944-49 and FFMC Bonds of 1944-64 in registered form tendered in payment for bonds offered
hereunder should be assigned by the registered payees or assignees thereof, in accordance with the
general regulations of the Treasury Department governing assignments for redemption, in one of the
forms hereafter set forth, and thereafter should be presented and surrendered with the subscription
to a Federal Reserve Bank or Branch or to the Treasury Department, Division of Loans and Currency,
‘Washington, D. C. The bonds must be delivered at the expense and risk of the holder. If the new
bonds are desired registered in the same name as the bonds surrendered, the assignment should be to
‘“The Secretary of the Treasury for exchange for Treasury Bonds of 1965-70°’; if the new bonds are
desired registered in another name, the assignment should be to ‘‘The Secretary of the Treasury for
exchange for Treasury Bonds of 1965-70 in the name of ... ... ... 7. if new
bonds in coupon form are desired, the assignment should be to ‘‘The Secretary of the Treasury for
exchange for Treasury Bonds of 1965-70 in coupon form to be delivered t0 ............cooo...oo.o...__.........

VI. GENERAL PROVISIONS

1. As fiscal agents of the United States, Federal Reserve Banks are authorized and requested to
receive subscriptions, to make allotments on the basis and up to the amounts indicated by the Secretary
of the Treasury to the Federal Reserve Banks of the respective Districts, to issue allotment notices, to
receive payment for bonds allotted, to make delivery of bonds on full-paid subseriptions allotted, and
they may issue interim receipts pending delivery of the definitive bonds.

2. The Secretary of the Treasury may at any time, or from time to time, prescribe supplemental
or amendatory rules and regulations governing the offering, which will be communicated promptly to
the Federal Reserve Banks.

HENRY MORGENTHAU, JR.,
Secretary of the Treasury.

TABLE OF INTEREST ADJUSTMENTS PER $1,000 IN CONNECTION WITH EXCHANGE OF
VARIOUS BONDS AND NOTES FOR 25 % TREASURY BONDS OF 1965-70, DATED
FEBRUARY 1, 1944, UNDER DEPARTMENT CIRCULAR NO. 734

Accrued inter-

est to be Accrued inter- Net amount Net amount
credited on est to be to be to be col-
SECURITIES SURRENDERED securities charged on paid to lected from
surrendered bonds issued subseriber subseriber
Ezchange as of March 15, 1944
19 Treasury Notes, Series B-1944... ...... $2:9833 2 it e $2.9533
3% 9% FFMC Bonds of 1944-64 in
COUPOn  Lormn i A SR e s e 2:9538 asir s L, 2.9533
31%49% FFMC Bonds of 1944-64 in
TogIBtored BROTIN .o f ity veniois $16.25 2.9533 $13.2967
19 RFC Notes, Series W........... 415301 2.9533 1.19971
34% Treasury Notes, Series A-1944.. 1.86475 RO53B S g T
Ezchange as of April 15, 1944
314 % Treasury Bonds of 1944-46.... 16.25 5.05927 g i D e e AT O
Ezxchange as of May 1, 1944
3% HOLC Bonds, Series A 1944-52... 15.00 6.14623 BROBTY ke e e
Ezxzchange as of May 15, 1944
3% FFMC Bonds of 1944-49........ 15.00 7.09732 790268 = SarEiidiin
Exchange as of June 15, 1944
34% Treasury Notes, Series A-1944.. 3.75 90088 v el L 5.4533

IT WILL BE NOTED THAT THE HOLDER OF THE SECURITIES TO BE EXCHANGED WILL BE
RESPECTIVE MATURITY OR REDEMPIION. DATES, EXCEPL IN THE CASS OF PHE RFC NOTES AND.
AT THE HOLDER'S OPTION, THE TREASURY NOTES OF SERIES A-1944. ’
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UNITED STATES OF AMERICA
21, PERCENT TREASURY BONDS OF 1956-59

Dated and bearing interest from February 1, 1944 Due September 15, 1959

REDEEMABLE AT THE OPTION OF THE UNITED STATES AT PAR AND ACCRUED INTEREST ON AND
AFTER SEPTEMBER 15, 1956

Interest payable March 15 and September 15
ADDITIONAL ISSUE

Department lcgif:ular No. 735 TREASIIRY DEPARTI\IENT’
Fiscal Service OFFICE OF THE SECRETARY,
oy ofthe Eublic Debt 2 Washington, March 2, 1944.

I. EXCHANGE OFFERING OF BONDS
1. The Secretary of the Treasury, pursuant to the authority of the Second Liberty Bond Act,
as amended, invites subscriptions, at par with adjustments of acerued interest as shown in the table
at the end of this circular, from the people of the United States for bonds of the United States, desig-
nated 214 percent Treasury Bonds of 1956-59, in payment of which any of the following listed securi-
ties, singly or in combinations aggregating $500 or multiples thereof, may be tendered:

Treasury tssues:
1% Treasury Notes of Series B-1944, maturing March 15, 1944
314 % Treasury Bonds of 1944-46, called for redemption on April 15, 1944
34 % Treasury Notes of Series A-1944, maturing June 15, 1944
Federal Farm Mortgage Corporation issues:
314% FFMC Bonds of 1944-64, called for redemption on March 15, 1944
3% FFMC Bonds of 1944-49, called for redemption on May 15, 1944
Reconstruction Finance Corporation issue:
1% RFC Notes of Series W, maturing April 15,1944

Home Owners’ Loan Corporation issue:
3% HOLC Bonds, Series A 1944-52, called for redemption on May 1, 1944

These bonds will not be available for subseription, for their own account, by commercial banks, which
are defined for this purpose as banks accepting demand deposits. The amount of the offering under
this circular will be limited to the amount of the above-listed bonds and notes tendered and accepted.
In addition to the offering under this cirecular, holders of any of the securities listed, other than com-
mercial banks, are offered the privilege of exchanging all or any part of such securities for 214 percent
Treasury Bonds of 1965-70, and all holders, including commercial banks, may exchange for 114 per-
cent Treasury Notes of Series A-1948, which offerings are set forth in Department Circulars Nos. 734
and 736, issued simultaneously with this circular.

II. DESCRIPTION OF BONDS

1. The bonds now offered will be an addition to and will form a part of the series of 21/ percent
Treasury Bonds of 1956-59 issued pursuant to Department Circular No. 730, dated January 18, 1944,
will be freely interchangeable therewith, and are identical in all respects therewith. They are dated
February 1, 1944, and bear interest from that date at the rate of 214 percent per annum, payable on
a semiannual basis on September 15, 1944, and thereafter on March 15 and September 15 in each year
until the principal amount becomes payable. They will mature September 15, 1959, but may be
redeemed at the option of the United States on and after September 15, 1956, in whole or in part, at
par and accrued interest, on any interest day or days, on 4 months’ notice of redemption given in such
manner as the Secretary of the Treasury shall preseribe. In case of partial redemption the bonds to
be redeemed will be determined by such method as may be preseribed by the Secretary of the Treasury.
From the date of redemption designated in any such notice, interest on the bonds called for redemp-
tion shall cease.

2. The income derived from the bonds shall be subject to all Federal taxes, now or hereafter
imposed. The bonds shall be subjeet to estate, inheritance, gift or other excise taxes, whether Federal
or State, but shall be exempt from all taxation now or hereafter imposed on the prinecipal or interest
thereof by any State, or any of the possessions of the United States, or by any local taxing authority.

3. The bonds will be acceptable to secure deposits of public moneys. They will not be entitled to
any privilege of conversion.

4. Bearer bonds with interest coupons attached, and bonds registered as to principal and interest,
will be issued in denominations of $500, $1,000, $5,000, $10,000, $100,000 and $1,000,000. Provision will
be made for the interchange of bonds of different denominations and of coupon and registered bonds,
and for the transfer of registered bonds, under rules and regulations prescribed by the Secretary of
the Treasury. Except as provided in Section I of Department Circular No. 730, these bonds may
not, before September 15, 1946, be transferred to or be held by commercial banks, which are defined
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for this purpose as banks accepting demand deposits; however, the bonds may be pledged as collateral
for loans, including loans by commercial banks, but any such bank acquiring such bonds before Sep-
tember 15, 1946, because of the failure of such loans to be paid at maturity will be required to dispose
of them in the same manner as they dispose of other assets not eligible to be owned by banks.

5. Any bonds issued hereunder which upon the death of the owner constitute part of his estate,
will be redeemed at the option of the duly constituted representatives of the deceased owner’s estate,
at par and accrued interest to date of payment,® provided:

(a) that the bonds were actually owned by the decedent at the time of his death; and

(b) that the Secretary of the Treasury be authorized to apply the entire proceeds of redemption
to the payment of Federal estate taxes.

Registered bonds submitted for redemption hereunder must be duly assigned to ‘‘The Secretary of the
Treasury for redemption, the proceeds to be paid to the Collector of Internal Revenue at.......ccccecevenz
.............. for credit on Federal estate taxes due from the estate of ................................."" Owing
to the periodie closing of the transfer books and the impossibility of stopping payment of interest to
the registered owner during the closed period, registered bonds received after the closing of the books
for payment during such closed period will be paid only at par with a deduction of interest from the
date of payment to the next interest payment date;*> bonds received during the closed period for pay-
ment at a date after the books reopen will be paid at par plus accrued interest from the reopening of
the books to the date of payment. In either case checks for the full six months’ interest due on the
last day of the closed period will be forwarded to the owner in due course. All bonds submitted must
be accompanied by Form PD 17822 properly completed, signed and sworn to, and by a certificate of
the appointment of the personal representatives, under seal of the court, dated not more than six
months prior to the submission of the bonds, which shall show that at the date thereof the appointment
was still in force and effect. Upon payment of the bonds appropriate memorandum receipt will be
forwarded to the representatives, which will be followed in due course by formal receipt from the
Collector of Internal Revenue.

6. Except as provided in the preceding paragraphs, the bonds will be subject to the general regu-
lations of the Treasury Department, now or hereafter prescribed, governing United States bonds.

III. SUBSCRIPTION AND ALLOTMENT
1. Subscriptions will be received at the Federal Reserve Banks and Branches and at the Treasury
Department, Washington. Banking institutions generally may submit subscriptions for account of
customers, but only the Federal Reserve Banks and the Treasury Department are authorized to act as
official agencies.

2. The Secretary of the Treasury reserves the right to reject any subseription, in whole or in
part, and to close the books as to any or all subscriptions at any time without notice; and any action
he may take in these respects shall be final. Subject to these reservations, all subscriptions will be
allotted in full. Allotment notices will be sent out promptly upon allotment.

. IV. PAYMENT

1. Payment at par and accrued interest from February 1, 1944, for bonds allotted hereunder
must be made or completed on or before March 15, 1944, or on later allotment. Payment of the prin-
cipal amount may be made only in the bonds or notes to be exchanged, which will be accepted at par,
and should accompany the subscription. Aecerued interest on the securities surrendered will be cred-
ited, and accrued interest on the new bonds from February 1, 1944, will be charged, as shown in the
table at the end of this circular. Where the table shows that an amount will be collected from the
subseriber, the remittance should accompany the securities and subscription. Where an amount is to
be paid to the subscriber, it will be paid, in the case of coupon bonds and notes, following their aceept-
ance, and in the case of registered bonds, following discharge of registration. Interest acerued on the
securities to be exchanged, and on the new bonds to be issued, will be adjusted as of various dates as

follows:
Securities to be exchanged Date of adjustment

Treasury Notes of Series B-1944........ Mareh 15, 1944

FFMC Bonds of 1944-64............... March 15, 1944

RFC Notes of Series W................ March 15, 1944

Treasury Bonds of 1944-46............. April 15, 1944

HOLC Bonds, Series A 1944-52......... May 1, 1944

FFMC Bonds of 1944-49............... May 15, 1944

Treasury Notes of Series A-1944........ March 15 or June 15, 1944, as the holder

may eleet and specify in his subseription.

1 An exact half-year’s interest is computed for each full half-year period irrespective of the actual number of days

in the half year. For a fractional part of any half year, computation is on the basis of the actual number of days in
such half year.

i 2 The transfer books are closed from February 16 to March 15, and from August 16 to September 15 (both dates
inclusive) in each year.

3 Copies of Form PD 1782 may be obtained from any Federal Reserve Bank or from the Treasury Department,
‘Washington, D. C.
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2. Holders of Treasury Notes of Series B-1944 and FFMC Bonds of 1944-64 will detach coupons
dated March 15, 1944, and cash them when due. With respect to the other five issues, all unmatured
coupons, including the one next due, must be attached to the securities to be exchanged when they are
surrendered, and final interest on these securities, and on registered bonds in all cases, will be paid or
credited in a net amount. :

V. SURRENDER OF CALLED BONDS

1. Coupon bonds.—Treasury Bonds of 1944-46, HOLC Bonds of Series A 1944-52, FFMC Bonds
of 1944-49 and FFMC Bonds of 1944-64 in coupon form tendered in payment for bonds offered here-
under should be presented and surrendered with the subscription to a Federal Reserve Bank or Branch
or to the Treasurer of the United States, Washington, D. C. Coupons dated April 15, 1944, May 1,
1944, May 15, 1944, and September 15, 1944, respectively, and all coupons bearing subsequent dates,
should be attached to such bonds when surrendered, and if any such coupons are missing, the sub-
scription must be accompanied by cash payment equal to the face amount of the missing coupons. The
bonds must be delivered at the expense and risk of the holder. Facilities for transportation of bonds
by registered mail insured may be arranged between incorporated banks and trust companies and the
Federal Reserve Banks, and holders may take advantage of such arrangements when available, utiliz-
ing such incorporated banks and trust companies as their agents.

2. Registered bonds.—Treasury Bonds of 1944-46, HOLC Bonds of Series A 1944-52, FFMC Bonds
of 1944-49 and FFMC Bonds of 1944-64 in registered form tendered in payment for bonds offered
hereunder should be assigned by the registered payees or assignees thereof, in accordance with the
general regulations of the Treasury Department governing assignments for redemption, in one of the
forms hereafter set forth, and thereafter should be presented and surrendered with the subscription
to a Federal Reserve Bank or Branch or to the Treasury Department, Division of Lioans and Currency,
‘Washington, D. C. The bonds must be delivered at the expense and risk of the holder. If the new
bonds are desired registered in the same name as the bonds surrendered, the assignment should be to
‘“The Secretary of the Treasury for exchange for Treasury Bonds of 1956-59°7; if the new bonds are
desired registered in another name, the assignment should be to ‘‘The Secretary of the Treasury for
exchange for Treasury Bonds of 1956-59 in the mame of ... ... ... 7?5 if new
bonds in coupon form are desired, the assignment should be to ‘‘The Secretary of the Treasury for
exchange for Treasury Bonds of 1956-59 in coupon form to be delivered t0 -.........oooo.......................

VI. GENERAL PROVISIONS

1. As fiscal agents of the United States, Federal Reserve Banks are authorized and requested to
receive subscriptions, to make allotments on the basis and up to the amounts indicated by the Secretary
of the Treasury to the Federal Reserve Banks of the respective Districts, to issue allotment notices, to
receive payment for bonds allotted, to make delivery of bonds on full-paid subseriptions allotted, and
they may issue interim receipts pending delivery of the definitive bonds.

2. The Secretary of the Treasury may at any time, or from time to time, prescribe supplemental
or amendatory rules and regulations governing the offering, which will be communicated promptly to
the Federal Reserve Banks.

HENRY MORGENTHAU, JR.,
Secretary of the Treasury.

TABLE OF INTEREST ADJUSTMENTS PER $1,000 IN CONNECTION WITH EXCHANGE OF
VARIOUS BONDS AND NOTES FOR 214% TREASURY BONDS OF 1956-59, DATED
FEBRUARY 1, 1944, UNDER DEPARTMENT CIRCULAR NO. 735

Accrued inter-

est to be Acerued inter- Net amount Net amount
credited on est to be to be to be col-
SECURITIES SURRENDERED securities charged on paid to lected from
surrendered bonds issued subseriber subseriber
Exchange as of March 15, 1944
19 Treasury Notes, Series B-1944... ...... 26070 o D $2.65797
3149, FFMC Bonds of 1944-64 in
COUPONLOTIN oo i Tt o St U S ST 60797 s B e 2.65797
3149, FFMC Bonds of 1944-64 in
registored: form ool Bl i ssn i $16.25 2.65797 $18:60208 i s S
19 RFC Notes, Series W........... 4.15301 2.65797 9004 7 i S .
3, 9% Treasury Notes, Series A-1944.. 1.86475 OO A 79322
Ezchange as of April 15, 1944 :
3149 Treasury Bonds of 1944-46.... 16.25 4.55335 115 e e
Exchange as of May 1, 1944
39, HOLC Bonds, Series A 1944-52... 15.00 5.53161 X R R R e o
Exchange as of May 15, 1944
39, FFMC Bonds of 1944-49........ 15.00 6.38759 Hi b ) DRI R ey
Exchange as of June 15, 1944 ;
3,9, Treasury Notes, Series A-1944.. 3.75 Sa82Q 8 e R 4.53297

IT WILL BE NOTED THAT THE HOLDER OF THE SECURITIES TO BE EXCHANGED WILL BE
PAID OR CREDITED WITH INTEREST AT THE RATE BORNE BY THOSE SECURITIES TO THEIR
RESPECTIVE MATURITY OR REDEMPTION DATES, EXCEPT IN THE CASE OF THE RFC NOTES AND,
AT THE HOLDER’S OPTION, THE TREASURY NOTES OF SERIES A-1944.
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UNITED STATES OF AMERICA
11, PERCENT TREASURY NOTES OF SERIES A-1948
Dated and bearing interest from March 15, 1944 Due September 15, 1948

Interest payable March 15 and September 15

TREASURY DEPARTMENT,
; ; OFFICE OF THE SECRETARY,
Burealt:l:‘f:ﬂxiel’rxgﬁc Debt WVashington, March 2, 1944.

1944
Department Circular No. 736

I. EXCHANGE OFFERING OF NOTES

1. The Secretary of the Treasury, pursuant to the authority of the Second Liberty Bond Act,
as amended, invites subseriptions, at par with adjustments of acerued interest as shown in the table
at the end of this circular, from the people of the United States for notes of the United States, desig-
nated 114 percent Treasury Notes of Series A-1948, in payment of which any of the following listed
securities, singly or in combinations aggregating $1,000 or multiples thereof, may be tendered:

Treasury tssues:
1% Treasury Notes of Series B-1944, maturing March 15, 1944
314% Treasury Bonds of 1944-46, called for redemption on April 15, 1944
34 % Treasury Notes of Series A-1944, maturing June 15, 1944

Federal Farm Mortgage Corporation issues:

314 % FFMC Bonds of 1944-64, called for redemption on March 15, 1944
3% FFMC Bonds of 1944-49, called for redemption on May 15, 1944

Reconstruction Finance Corporation issue:
1% RFC Notes of Series W, maturing April 15, 1944

Home Owners’ Loan Corporation issue:
3% HOLC Bonds, Series A 1944-52, called for redemption on May 1, 1944

The amount of the offering under this circular will be limited to the amount of the above-listed bonds
and notes tendered and accepted. In addition to the offering under this circular, holders of any of
the securities listed, other than commercial banks, which are defined for this purpose as banks accept-
ing demand deposits, are offered the privilege of exchanging all or any part of such securities for 214
percent Treasury Bonds of 1965-70 or for 21/ percent Treasury Bonds of 1956-59, which offerings
are set forth in Department Circulars Nos. 734 and 735, issued simultaneously with this circular.

II. DESCRIPTION OF NOTES

1. The notes will be dated March 15, 1944, and will bear interest from that date at the rate of
1%% percent per annum, payable semiannually on September 15, 1944, and thereafter on March 15
and September 15 in each year until the principal amount becomes payable. They will mature Sep-
tember 15, 1948, and will not be subject to eall for redemption prior to maturity.

2. The income derived from the notes shall be subject to all Federal taxes, now or hereafter
imposed. The notes shall be subject to estate, inheritance, gift or other excise taxes, whether Federal
or State, but shall be exempt from all taxation now or hereafter imposed on the principal or interest
thereof by any State, or any of the possessions of the United States, or by any local taxing authority.

3. The notes will be accepted at par during such time and under such rules and regulations as
shall be preseribed or approved by the Secretary of the Treasury in payment of income and profits
taxes payable at the maturity of the notes.

4. The notes will be acceptable to secure deposits of public moneys.

5. Bearer notes with interest coupons attached will be issued in denominations of $1,000, $5,000,
$10,000, $100,000 and $1,000,000. The notes will not be issued in registered form.

6. The notes will be subject to the general regulations of the Treasury Department, now or
hereafter preseribed, governing United States notes.
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III. SUBSCRIPTION AND ALLOTMENT

1. Subscriptions will be received at the Federal Reserve Banks and Branches and at the Treasury
Department, Washington. Banking institutions generally may submit subsecriptions for account of
customers, but only the Federal Reserve Banks and the Treasury Department are authorized to act
as official agencies.

2. The Secretary of the Treasury reserves the right to reject any subscription, in whole or in
part, and to close the books as to any or all subseriptions at any time without notice; and any action
he may take in these respects shall be final. Subject to these reservations, all subscriptions will be
allotted in full. Allotment notices will be sent out promptly upon allotment. .

IV. PAYMENT

1. Payment at par and accrued interest, if any, for notes allotted hereunder must be made
or completed on or before March 15, 1944, or on later allotment. Payment of the principal amount
may be made only in the bonds or notes to be exchanged, which will be accepted at par, and should
accompany the subscription. Accrued interest on the securities surrendered will be credited, and
acerued interest on the new notes from March 15, 1944, will be charged, as shown in the table at
the end of this circular. Where an amount is to be paid to the subseriber, it will be paid, in the case
of coupon bonds and notes, following their acceptance, and in the case of registered bonds, follow-
ing discharge of registration. Interest acerued on the securities to be exchanged, and on the new
notes to be issued, will be adjusted as of various dates as follows:

Securities to be exchanged Date of adjustment

Treasury Notes of Series B-1944........ Marech 15, 1944

FFMC Bonds of 1944-64............... March 15, 1944

RFC Notes of Series W................ March 15, 1944

Treasury Bonds of 1944-46............. April 15, 1944

HOLC Bonds, Series A 1944-52......... May 1, 1944

FFMC Bonds of 1944-49............... May 15, 1944

Treasury Notes of Series A-1944........ March 15 or June 15, 1944, as the holder

may elect and specify in his subseription.

2. Holders of Treasury Notes of Series B-1944 and FFMC Bonds of 1944-64 will detach
coupons dated March 15, 1944, and cash them when due. With respect to the other five issues,
all unmatured coupons, including the one mext due, must be attached to the securities to be exchanged
when they are surrendered, and final interest on these securities, and on registered bonds in all
cases, will be paid or credited in a net amount.

V. SURRENDER OF CALLED BONDS

1. Coupon bonds—Treasury Bonds of 1944-46, HOLC Bonds of Series A 1944-52, FFMC Bonds
of 1944-49 and FFMC Bonds of 1944-64 in coupon form tendered in payment for notes offered
hereunder should be presented and surrendered with the subscription to a Federal Reserve Bank
or Branch or to the Treasurer of the United States, Washington, D. C. Coupons dated April 15,
1944, May 1, 1944, May 15, 1944, and September 15, 1944, respectively, and all coupons bearing
subsequent dates, should be attached to such bonds when surrendered, and if any such coupons
are missing, the subscription must be accompanied by eash payment equal to the face amount of
the missing coupons. The bonds must be delivered at the expense and risk of the holder. Faecili-
ties for transportation of bonds by registered mail insured may be arranged between incorporated
banks and trust companies and the Federal Reserve Banks, and holders may take advantage of
such arrangements when available, utilizing such incorporated banks and trust companies as their
agents.

2. Registered bonds—Treasury Bonds of 1944-46, HOLC Bonds of Series A 1944-52, FFMC
Bonds of 194449 and FFMC Bonds of 1944-64 in registered form tendered in payment for notes
offered hereunder should be assigned by the registered payees or assignees thereof, in accordance
with the general regulations of the Treasury Department governing assignments for redemption,
to ‘‘The Secretary of the Treasury for exchange for Treasury Notes of Series A-1948 to be deliv-
Qred 10 s >’ and thereafter should be presented and surrendered with the sub-
seription to a Federal Reserve Bank or Branch or to the Treasury Department, Division of Loans
and Currency, Washington, D. C. The bonds must be delivered at the expense and risk of the
holder.
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VI. GENERAL PROVISIONS

1. As fiscal agents of the United States, Feederal Reserve Banks are authorized and requested
to receive subsecriptions, to make allotments on the basis and up to the amounts indicated by the
Secretary of the Treasury to the Federal Reserve Banks of the respective Districts, to issue
allotment notices, to receive payment for notes allotted, to make delivery of notes on full-paid
subscriptions allotted, and they may issue interim receipts pending delivery of the definitive notes.

2. The Secretary of the Treasury may at any time, or from time to time, prescribe supple-
mental or amendatory rules and regulations governing the offering, which will be communicated
promptly to the Federal Reserve Banks.

HENRY MORGENTHAU, JR.,
Secretary of the Treasury.

TABLE OF INTEREST ADJUSTMENTS PER $1,000 IN CONNECTION WITH EXCHANGE OF
VARIOUS BONDS AND NOTES FOR 1%9 TREASURY NOTES OF SERIES A-1948,
DATED MARCH 15, 1944, UNDER DEPARTMENT CIRCULAR NO. 736

Acerued inter-

est to be Accrued inter- Net amount Net amount
credited on est to be to be to be col-
SECURITIES SURRENDERED securities charged on paid to lected from
surrendered notes issued subseriber subseriber
Exchange as of March 15, 1944
19 Preasury. - Notes, Sertes-B-L044: i =i BIEH Bt e Ve T L 5 i s A e o o ey 77 e sie e
3% % FFMC Bonds of 1944-64 in
coupon form......... s L et e e T PR s o SR Ve SRy O U S L G SN S S S
3% % FFMC Bonds of 1944-64 in
registered ~form % oo L et ANy R e e R $1005 T Em At e e
19, RFC Notes, Series W........... AAS30L s s SR 41630 vt iy
34 % Treasury Notes, Series A-1944.. 186475 ...... 186476 - iR s
Exchange as of April 15, 1944
314 % Treasury Bonds of 1944-46.... 16.25 $1.26359 o R e e
Exchange as of May 1, 1944
3% HOLC Bonds, Series A 1944-52... 15.00 1.91576 AS.084P4L 0 gy o TR
Exzchange as of May 15, 1944
3% FFMC Bonds of 1944-49........ 15.00 2.48641 ABIBED S by S
Exchange as of June 15, 1944
34 % Treasury Notes, Series A-1944.. 3.75 3 L R T S v W R

IT WILL BE NOTED THAT THE HOLDER OF THE SECURITIES TO BE EXCHANGED WILL BE
PAID OR CREDITED WITH INTEREST AT THE RATE BORNE BY THOSE SECURITIES TO THEIR
RESPECTIVE MATURITY OR REDEMPTION DATES, EXCEPT IN THE CASE OF THE RFC NOTES AND,
AT THE HOLDER’S OPTION, THE TREASURY NOTES OF SERIES A-1944.

11

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



USE THIS FORM WHEN 1
1 PERCENT TREASURY NOTES OF SERIES B-1944
ubseriber’s Due March 15, 1944

eference No. ARE TENDERED IN PAYMENT Application No.
(Coupons dated March 15, 1944 should be detached and collected by subscriber)

EXCHANGE SUBSCRIPTION

. United States of America United States of America United States of America
21/, Percent Treasury Bonds 21 Percent Treasury Bonds 114 Percent Treasury Notes
of 1965-70 of 1956-59 of Series A-1948
ated February 1, 1844 Due March 15, 1970 Dated February 1, 1944 Due September 15, 1959 Dated March 15, 1944 Due September 15, 1948
Additional Issue Additional Issue

EDERAL RESERVE BAnk oF NEwW YorEK, Fiscal Agent of the United States
Government Bond Department—I1st Floor
Federal Reserve P. O. Station, New York 7, N. Y.

Pursuant to the provisions of the appropriate Treasury Department Circular, please enter subseription for the issue
hdicated below in face amount as follows:

3 Banks which accept demand deposits may not sub-
O W T S O T TU T e re o dL Srbh T aa T Al etaar e 1a e Brtsian e R seribe for own account to 2169 Treasury Bonds
of 1065-70 or 2%49% Treasury Bonds of 1956-50.
» anking institutions) S {List of customers, whose applications are included
For customers (for use of b g tutions) § in this subseription, must be entered on reverse side.
Motal  SUDBCTIDTION. &+ leisisn s s5:s.a50 0080, 0 =108 SE Y Tl e B Skl
(A Separate Application Should Be Submitted For Each Issue Applied For—Check One)
j 21/, Percent Treasury Bonds of 1965-70 [ ] 2% Percent Treasury Bonds of 1956-59 [] 1% Percent Treasury Notes of
Dated February 1, 1944 Due March 15, 1870 Dated February 1, 1944 Due September 15, 1969 Series A-1948
Dated March
___________________________ face amount B eciiiianiieeaenis s A CE amount & il e B Sepetiec A6, 1948
__________________________ acerned interest at $2.9588 | $............ . accrued intorest at 42.65797 | Drrrerereeeeneeessne £808 amount
per $1,000 face amount per $1,000 face amount
Available in coupon or registered form Available in coupon or registered form Available in fo! nl
Lowest denomination $500 Lowest denomination $500 Lowest :!;no:;l::t;m ;T.gooy

In payment therefor the undersigned tenders a like face amount of 1 Percent Treasury Notes of Series B-1944, due
rarch 15, 1944, as follows:

To be delivered to you

To be withdrawn from Tor O BT T s

elivered to securities held by you
bu herewith $....cccoeeveeneneeveenns for our account...... $.... Lotire | $

Payment of accrued interest indicated above, if any, is made as follows:

O By check or eash herewith O By charge to our Reserve Account which is hereby authorized (For use of member banks only)
Issue and dispose of the securities allotted on this subseription as follows:®

| Registered bonds inscribed as indicated in schedule on revemi [0 1. Deliver over the counter to the undersigned

L C:‘:’:‘“ securities in denominations indicated below: [ 2. Ship to the undersigned
Pleass | * Par Value. Leaye Blank [J 3. Hold in safekeeping (for member bank only)
j;zz ------ [] 4. Hold as collateral for War Loan deposits
5,000 [ 5. Special instructions:
10,000
P e
1,000,000
Total

IMPORTANT : No changes in delivery instructions will be accepted. A separate subscription must be submitted
Wr each group of securities as to which different delivery instructions are given.

The undersigned, if a bank or trust company, hereby certifies that the securities which you are hereby or hereafter instructed to
spose of in the manner indicated in items numbered 3 and 4 above are the sole property of the undersigned.

(Fill in all required spaces before signing)

Application
AUDIAE A DY ol /w5 it s arer oy oo h) 61449 14/ o7k o l-aen 13 iatorarmye oL o atmon i, & sl 4o aLN AT VRS
: (Please Print)
SUBSORIBER:
g L By ............. 0. :m-..-l-:-..--o--o:-do)---....., -...-.-.-:r.'-l.o.-o.-acon
lease indicate if this is a confirmation. (Official signature require (Title)
e e Street AQAress. .......o.eeeres RS ¥ =, o a1 A
City, Town or Village, P. O. No, and Btate.,....ocuvivrianiiass conen. .
Spaces below are for the use of the Federal Reserve Bank of New York
Released ] Delivery Receipt
. Securities Received from FEDERAL RESERVE BANK OF NEW YORK the above described
Taken from Vaul TREEived hy— o United States Government obligations in the amount indicated above.
Counted —_— ol
Checked s ———| Checked by———— -+ ubsCriber.
Delivered Dates Sni s st By.
* Do not apply for both registered bonds and coupon bonds on a single application.

http://frasdr.stlouisfed.org/
Federal Réserve Bank of St. Louis
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LIST OF CUSTOMERS WHOSE APPLICATIONS FOR COUPON SECURITIES

ARE INCLUDED IN THE FOREGOING SUBSCRIPTION

Name of Customer

(Please print or use typewriter)

Address

Amount Subseribed

.........................................................................................................................................................................

'SCHEDULE OF REGISTERED BONDS TO BE ISSUED

‘
= Names and addresses must be printed or typewritten.
i i ions, number of bonds desired.

Do n::t Name in which bonds of this issue shall be registered, and post- Indicate under appropriate denominations) numbor of bonds desired

se this . <

“space prReg adstessLor intererc cliscks il Amount $500 | $1,000 | $5000 | $10,000 | $100,000 | 1,000

\
B
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USE THIS FORM WHEN 2
1 PERCENT RECONSTRUCTION FINANCE CORPORATION
NOTES OF SERIES W
Due April 15, 1944
ARE TENDERED IN PAYMENT
(Coupons dated April 15, 1944 must be attached)

Subseriber ’s

'Reference No.. Application No.

EXCHANGE SUBSCRIPTION

United States of America
214 Percent Treasury Bonds
of 1956-59
Dated February 1, 1844 Due September 15, 1959
Additional Issue .

FrperAL RESERVE BANK OoF NEw YORK, Fiscal Agent of the United States
Government Bond Department—1st Floor
Federal Reserve P. O. Station, New York 7, N. Y.

United States of America
2V, Percent Treasury Bonds
of 1965-70
Dated February 1, 1944 Due March 15, 1970
Additional Issue

United States of America
1Y, Percent Treasury Notes
of Series A-1948

Dated March 15, 1944 Due September 185, 1948

Pursuant to the provisions of the appropriate Treasury Department Circular, please enter subscription for the issue
indicated below in face amount as follows:

O OWI HCCOURTL s v e e oos ralier oo alevis. ey destars s e I e PR scribe for own account to 2%49% Treasury Bonds
of 1965-70 or 2% % Treasury Bonds of 1956-59.

List of customers, whose applications are included
1 in this subseription, must be entered on reverse side.

Banks which accept demand deposits may not ,sub-;

For customers (for use of banking institutions) $............................

Total subseription
(A Separate Application Should Be Submitted For Each Issue Applied For—Check One)

[] 2% Percent Treasury Bonds of 1965-70
Dated February 1, 1944 Due March 15, 1970

o NS face amount

e ml e A T acerued interest at $2.9533
per $1,000 face amount

Available in coupon or registered form
Lowest denomination $500

[:] 2Y; Percent Treasury Bonds of 1956-59
Dated February 1, 1944 Due September 15, 1859

R e face amount

S A e acerued interest at $2.65797
per $1,000 face amount

Available in coupon or registered form
Lowest denomination $500

Dated March 15, 1944

$

D 134 Percent Treasury Notes of
Series A-1948
Due September 15, 1948

face amount

Available in coupon form only
Lowest denomination $1,000

In payment therefor the undersigned tenders a like face amount of 1 Percent Reconstruction Finance Corporation
Notes of Series W, due April 15, 1944, as follows:

To be withdrawn from
securities held by you
for our account...... $

To be delivered to you

i for ACOOUNL DR 1 e S o Sl SRS
Delivered to or our nt by

iyou herewith $..........c.ccceeeee

You are authorized to charge the amount of acerued interest indicated above, if any, against the amount of final interest
to March 15, 1944, due on the notes tendered in payment, and to remit the balance.

Issue and dispose of the securities allotted on this subseription as follows :*

OJ Re'gi:a:'ered bonds inscribed as indicated in schedule on reverse] [] 1. Deliver over the counter to the undersigned
[[] Coupon securities in denominations indicated below: [] 2. Ship to the undersigned
Froed Fatae Leave Pk | [7] 8. Hold in safekeeping (for member bank only)

1$(5)22 [] 4. Hold as collateral for War Loan deposits
]Y 5:000 [] 5. Special instructions:
' 10,000

100,000 | :
1,000,000
Total |

IMPORTANT: No changes in delivery instructions will be accepted. . A separate subscription must be submitted
for each group of securities as to which different delivery instructions are given.

signed, if a bank or trust company, hereby certifies that the securities which you are her_eby or hereafter instructed to
diupol':l::ef :l: 1;?15::;;:; ;ndicated in items numbered 3 and 4 above are the sole property of the undersigned.

(Fill in all required spaces before signing)

Application
submitted by.....cvveiiiiiiviiaiiiiiiiiins R PP
(Please Print)
LRAEVERURAERE A A N TR VR . 1 ol S TP e ) e
; o YES et (Official signature required) (Title)
Please indicate if this is a confirmation,
NO-ocvvsisecenrees LT LV (o b ool DR B 1 R PR (L e o s AR s E ORI IR O GO C A

City, Town or Village, P. O, No., and Btate.........ocoiiiiiiiiiiiaina,

Spaces below are for the use of the Federal Reserve Bank of New York

J Delivery Receipt
‘ PR Securities Received from FLprrAL RESERVE BANK o NEW YORK the above described
‘ fhakan SramEN e received by YT BT United States Government obligations in the amount indicated above.
‘ Counted —- A |
Checked | Ohecked by: DA D o R o L o P Uy
Delivered Datero Shill o3ie oty B Y i s a el T e g

| * Do not apply for both registered bonds and coupon bonds on a single application.
Digitized|for FRASER
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LIST OF CUSTOMERS WHOSE APPLICATIONS FOR COUPON SECURITIES
‘ ARE INCLUDED IN THE FOREGOING SUBSCRIPTION

Name of Customer

(Please print or use typewriter)

Address

Amount Subscribed

L)
o e e s o T e e L X L, o L L L = AL S
SCHEDULE OF REGISTERED BONDS TO BE ISSUED
5% Names and addresses must be printed or typewritten.
Do n‘?{ I aeria vt i BORAA GF thik 181ra sMall be Teglsterad) dnd past: Indicate under appropriate denominations, number of bonds desired.
“:;:“5 office address for interest checks and mail, Arasunt $500 $1,000 $5,000 $10,000 $100,000 | $1,000,

Digitized for FRASER
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Subseriber’s
Reference No.

USE THIS FORM WHEN

3 PERCENT FEDERAL FARM MORTGAGE CORPORATION

BONDS OF 1944-49
Called for Redemption on May 15, 1944
ARE TENDERED IN PAYMENT

(Coupons dated May 15, 1944, and all subsequent coupons must be attached)

3

Application No,

United States of America
21/, Percent Treasury Bonds
of 1965-70
Dated February 1, 1944 Due March 15, 1970
Additional Issue

Dated February 1, 1944

EXCHANGE SUBSCRIPTION

United States of America
21/, Percent Treasury Bonds
of 1956-59
Due September 15, 1959
Additional Issue

United States of America
11, Percent Treasury Notes
of Series A-1948

Dated March 15, 1944 Due September 15, 1948

FEDERAL RESERVE BANK 0F NEW YORK, Fiscal Agent of the United States
Government Bond Department—1st Floor
Federal Reserve P. O. Station, New York 7, N. Y.

Pursuant to the provisions of the appropriate Treasury Department Circular, please enter subseription for the issue
indicated below in face amount as follows:

Banks which accept demand deposits may not sub-

N O VT L CC ORI de tor o7 be L i el ot e 55 e e A e seribe for own account to 2149 Treasury Bonds

of 1965-T0 or 2149 Treasury Bonds of 1956-59.

: torneps (for ise of bankime institations i v Lt e List of customers, whose applications are included

Ior custc ( g ) $ in this subscription, must be entered on reverse side.
ROEAL SUDSCLIDTION, [vis vivisrs siv sioiags o ov ¥.viacs’s i e A ot e e P A

(A Separate Application Should Be Submitted For Each Issue Applied For—Check One)

D 116 Percent Treasury Notes of
Series A-1948
Dated March 15, 1844 Due September 15, 1948

D 21/ Percent Treasury Bonds of 1965-70
Dated February 1, 1944 Due March 15, 1870

= 21/ Percent Treasury Bonds of 1956-59
Dated February 1, 1944 Due September 15, 1959

....... face amount . iiesiens T0CE amount
e E ; face amount

Sy 0 L N acerned interest at $7.09732 | $.. acerued interest at $6.38759 | 4 ad ft £ o
per $1,000 face amount per $1,000 face amount B l'”‘;,:? :B')I%B?tf;;:;ﬁﬁit

Available in coupon or registered form

Available in coupon or registered form
Lowest denomination $500

Available i
Lowest denomination $500 vatiable 1o cotBOR o only

Lowest denomination $1,000

In payment therefor the undersigned tenders a like face amount of 8 Percent Federal Farm Mortgage Corporation Bonds
of 1944-49, called for redemption on May 15, 1944, as follows (Do not submit registered and coupon bonds on a single
application) : >

To be delivered to you

To be withdrawn from for our account by

securities held by you
EOr OUT: RCCOUNT, = 5ab » ¢ Pt

Delivered to '
vou herewith $._.. ...

You are authorized to charge the amount of acerued interest indicated above against the amount of final interest due on
the securities tendered in payment and to remit the balance. It is understood that the balance due in respeet of registered
bonds tendered in payment will not be remitted until discharge of registration by the Treasury Department.

Issue and dispose of the securities allotted on this subseription as follows:*

D Registered bonds inscribed as indicated in schedule on reverse| D 1. Deliver over the counter to the undersigned

side.

D Coupon securities in denominations indicated below: Ship to the un dersigned

[}

Pieces j Par Value Leave Elank

$500
1,000
5,000
10,000 L S bl |y T T e
TOQO00CY et e e L = '
........................ : ,000,000 o ol I
Total | | |

IMPORTANT: No changes in delivery instructions will be accepted. A separate subscription must be submitted
or each group of securities as to which different delivery instructions are given.

The undersigned, if a bank or trust company, hereby certifies that the securities which you are hereby or hereafter instructed to
lispose of in the manner indicated in items numbered 3 and 4 above are the sole property of the undersigned.

(¥ill in all required spaces before signing)

Ll
o

Iold in safekeeping (for member bank only)

4. Hold as collateral for War Loan deposits

b=

Special instruetions:

Application
AN D B o e e v ot otas o) MRty > wle o wialeEerotuta) pea: Wimee " iotats e e 01ore
(Please Print)
I'0 SUBSCRIBER: 05 5 APy A 3 S SO S A T A UOVAIE 2 371 s e o A I P L et e U O
4 3 YESuicicieniir: 2 (Official signature required) ¢ (Title)
Pleage indicate if this is a confirmation.
NO-orsrsrrrmmereeres 21 ey ST o b= 1 (RN R R R o 017 B GRIE e bl o T o
City, Town or Village, P. 0. No., and BEate: s ve s ihssiaaninasass Sl
Spaces below are for the use of the Federal Reserve Bank of New York

Relensed — Delivery Receipt

- rault Securities Received from FEpERAL RESFRVE BANK oF NEw YORK the above described
l g e received by United States Government obligations in the amount indicated above.

Crannted —— :

Checked —— | Checked by Bubseriber:. L8 S e

Delivered —_— Diifer € ey By e e R S

http://frager.stlouisfed.or:

DigitizeCEOF 3 %SER aé)/ply for both registered honds and coupon bonds on a single application.
eserve Bank of St. Louis

Federal



LIST OF CUSTOMERS WHOSE APPLICATIONS FOR COUPON SECURITIES j
ARE INCLUDED IN THE FOREGOING SUBSCRIPTION

Name of Customer Address Amount Subseribed

(Please print or use typewriter)

SCHEDULE OF REGISTERED BONDS TO BE ISSUED
=7 Names and addresses must be printed or typewritten.
L . - = 03 T
Do :l&: ’ Name in which bont's of this issue sha!l be registered, and post- H ridicate underappropriatajdenominations; number of bondsdedicel:
“:;.“ : office address for interest checks and mail. ‘i Aot I $500 | $1.000 | $5,000 $10,000 | $100,000 | $1.001
igitized for FRASER

ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis



3 PERCENT HOME OWNERS’ LOAN CORPORATION BONDS

USE THIS FORM WHEN

a4

Subscriber ’s SERIES A-1944-52
teference No. Called for Redemption on May 1, 1944 Application No.
ARE TENDERED IN PAYMENT g
(Coupons dated May 1, 1944 and all subsequent coupons must be attached) ¢

United States of America
215 Percent Treasury Bonds

: of 1965-70
Dated February 1, 1944 Due March 15, 1970
Additional Issue

B OT e WIS A CEOUTI A Ts 5 deTores staialstacs fstere siatalaate

For customers (for use of banking institutions) $

Total subseription ...........

EXCHANGE SUBSCRIPTION

United States of America
21, Percent Treasury Bonds
of 1956-59
Dated February 1, 1944 Due September 15, 1959
Additional Issue

PEDERAL RESERVE BANK or NEw York, Fiscal Agent of the United States
Government Bond Department—Ist F'loor
Federal Reserve P. O. Station, New York 7, N. Y.

United States of America
114 Percent Treasury Notes
of Series A-1948

Dated March 15,1944  Due September 15, 1948

Pursuant to the provisions of the appropriate Treasury Department Circular, please enter subseription for the issue
ndicated below in face amount as follows:

: Banks which accept demand deposits may not sub-
LR S D seribe for own account to 2%9% Treasury Bonds

of 1965-70 or 24 % Treasury Bonds of 1956-59.

_____ | List, of ecustomers, whose applications are included
T7777] in this subseription, must be entered on reverse side.

(A4 Separate Application Should Be Submitted For Each Issue Applied For—Check One)

[] 2% Percent Treasury Bonds of 1965-70
Dated February 1, 1944 Due March 15, 1870

face amount

......................... accrued interest at $6.14623
: per $1,000 face amount

Available in coupon or registered form
Lowest denomination $500

D 21 Percent Treasury Bonds of 1956-59
Dated February 1, 1844 Due September 15, 1959

Bl o ST SRR R face amount

Pt A e acerued interest at $5.53161

per $1,000 face amount

Available in coupon or registered form
Lowest denomination $500

D 134 Percent Treasury Notes of
Series A-1948
Dated March 15, 1944 Due September 15, 1948

G e s L Ll face amount -

weeeeme---cacerued interest at $1.91576
per $1,000 face amount

Available in coupon form only
Lowest denomination $1,000

In payment therefor the undersigned tenders a like face amount of 3 Percent Home Owners’ Lioan Corporation Bonds,
eries A-1944-52, called for redemption on May 1, 1944, as follows (Do not submit registered and coupon bonds on a
Iingle application) : :

To be delivered to you

To be withdrawn from forliDar Aot by

seeurities held by you
for our account...... $

delivered to
b herewithi$ ol loe ezl

You are authorized to charge the amount of acerued intere_st indicated above against the amount of final interest due on
he securities tendered in payment and to remit the balance. It is understood that the balance due in respect of registered bonds
bndered in payment will not be remitted until discharge of registration by the Treasury Department.

Issue and dispose of the securities allotted on this subseription as follows:*

b Registered bonds inscribed as indicated in schedule on reverse| [ ] 1. Deliver over the counter to the undersigned

side.
h Coupon securities in denominations indicated below: [7] 2. Ship to the undersigned
Pieces Par Value Lravediladk [[] 3. Hold in safekeeping (for member bank only)
$600 %
..... [[] 4. Hold as collateral for War Loan deposits
1,000
""""""""""""" 5. Speecial instructions:
5’000 .......... D p
HHOUDIET | REREIMBA ik W a0 heN
L0 T ok ol :
1,000,000
Total

IMPORTANT: No changes in delivery instructions will be accepted. A separate subscription must be submitted
Ly each group of securities as to which different delivery instructions are given.

dersigned, if a bank or trust company, hereby certifies that the securities which you are hereby or hereafter instructed to
kv ole'n::f 'i‘: t‘l,xl:lf:am;er indicated in items numbe;ed 3 and 4 above are the sole property of the undersigned.

(F1ill in all required spaces before signing)

Application
L0831 A T8 ] A I e (R T o A AT R 31 1 v RS M SRS F v 11 R W
(Please Print)
) SUBSCRIBER: By

2R Sl (Title)

; (Ofhcial signature required)
Please indicate if this is a confirmation.

NO... ST AL AT ARCHEY estalarareiass oo s laiaoh srnteone o -y SulebeTo atalls S a T e ho e e

% " City, Town or Village, P. O. No., and State

‘ Spaces below are for the use of the Federal Reserve Bank of New York
!

Delivery Receipt

, Released oy ;
ken £ Vault Recup L Received from FepErAL RESERVE BANK or NEW YORK the above described
il et A received by United States Government obligations in the amount indicated above.
Counted —— : .
| Checked ———| Checked by Subsariberh,
Delivered —_ Dates.. ot Byt o e

Digitized férPRASERpply for both registered bonds and coupon bonds on a single application.
http://frager.stlouisfed.org/ .
Federal Reserve Bank of St. Louis



LIST OF CUSTOMERS WHOSE APPLICATIONS FOR COUPON SECURITIES

|
’ ARE INCLUDED IN THE FOREGOING SUBSCRIPTION
Name of Customer Address Amount Subseribed
(Please print or use typewriter)

...........................................................................................................................................

|
4 ]
|
SCHEDULE OF REGISTERED BONDS TO BE ISSUED
§55 Names and addresses must be printed or typewritten.
' » ; Jrot s

Do nl;)‘t | Naraein which:Bonds of this issue shallibe registered, and post- Indicate under appropriate denominations, number of bonds desired.

this 3 &
uss;ace office address for interest checks and mail, Aniount $500 $1,000 $5,000 ' $10,000 $100,000 | 51,0

| e

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ubscriber ’s
eference No.

USE THIS FORM WHEN

Called for Redemption on April 15, 1944
ARE TENDERED IN PAYMENT

5

3Y; PERCENT TREASURY BONDS OF 1944-46

Application No.

(Coupons dated April 15, 1944, and all subsequeni coupons must be attached)

United States of America
21/, Percent Treasury Bonds
of 1965-70
ated February 1, 1944 Due March 15, 1970
Additional Issue

Dated February 1, 1944

EXCHANGE SUBSCRIPTION

United States of America
21/, Percent Treasury Bonds
of 1956-59
Due September 15, 1959
Additional Issue

United States of America
1Y, Percent Treasury Notes
of Series A-1948

Dated March 15, 1944 Due September 15, 1948

'EDERAL RESERVE BANK oF NEw YoRrK, Fiscal Agent of the United States
Government Bond Department—I1st Floor
Federal Reserve P. O. Station, New York 7, N. Y.

Pursuant to the provisions of the appropriate Treasury Department Circular, please enter subseription for the issue
1dicated below in face amount as follows:

Banks which accept demand deposits may not sub-
For own aceount........oovvevveneennnn. N scribe for own account to 2%9% Treasury Bonds
of 1965-70 or 2% % Treasury Bonds of 1956-59.
For customers (for use of banking institutions) $.............................. § List of customers, whose applications are included
{ in this subseription, must be entered on reverse side.

Total subseription .................... B

(A Separate Application Should Be Submitted For Each Issue Applied For—Check One)

:] 2Y; Percent Treasury Bonds of 1965-70 [:] 2Y; Percent Treasury Bonds of 1956-59

[[] 1% Percent Treasury Notes of

Dated February 1, 1944 Due March 15, 1970 Dated February 1, 1944 Due September 15, 1959 Series A-1948
8 ; i Dated March 15, 1944 Due September 15, 1848
__________________________ ace amoun
""""""""""""" face amount $oeeeeeeeennneno..face amount
acerued interest at $5.05927 | $. ... accrued interest at $4.55335 4 accrued interest at $1.26359

per $1,000 face amount per $1,000 face amount per $1,000 face amount

Available in coupon form only
Lowest denomination $1,000

Available in coupon or registered form

Available in coupon or registered form
Lowest denomination $500

Lowest.denomination $500

In payment therefcr the undersigned tenders a like face amount of 314 Percent Treasury Bonds of 1944-46, called for
demption on April 15, 1944, as follows (Do not submit registered and coupon bonds on a single application) :

To be delivered to you

To be withdrawn from for our acecount by . ...,

securities held by you
for our account...... $

Flivered to
u herewith $............ccccceeeeees

You are authorized to charge the amount of acerued interest indicated above against the amount of final interest due on
e securities tendered in payment and to remit the balance. It is understood that the balance due in respect of registered
nds tendered in payment will not be remitted until discharge of registration by the Treasury Department.

Issue and disposc of the securities allotted on this subseription as follows:*

h Registered bonds inscribed as indicated in schedule on reverse| [] 1. Deliver over the counter to the undersigned

I C:;::n securities in denominations indicated below: ] 2. Ship to the undersigned

Pieces Par Valus Lisawe Blak (7] 8. Hold in safekeeping (for member bank only)
$500 (] 4. Hold as collateral for War Loan deposits
1,000 o )
5’000 ................................... D 5- Specml nstructions:

B I O A B

................ g

................... g ,000,000 lsresesonifrsssnsomssansel
Total

IMPORTANT: No changes in delivery instructions will be accepted. ) A separate subscription must be submitted
each group of securities as to which different delivery instructions are given.

The undersigned, if a bank or trust company, hereby certifies that the securities which you are hereby or hereafter instructed to
se of in the manner indicated in items numbered 3 and 4 above are the sole property of the undersigned.

(Fill in all required spaces before signing)
Application
SUBMILEEA. DY . . . cvivinion o v cmimmiom o amioiaivnn o vye sisiewinss o oo siososwisiaisies sisisistare s o sreiviainisisise

SUBSCRIBER:

(Official signature required)

YES
leasa indicato if this is a confirmation N SEreet AAATCES. . o\ v v vttt vttt e et e
City, Town or Village, P. O. No, and State..............o0ovvvvinnnnnnn,
' Spaces below are for the use of the Federal Reserve Bank of New York
Delivery Receipt
Released . sqs - s
Securities Received from FEDERAL RESFRVE BANK OF NEW YORK the above described

Taken from Vault received by: United States Government obligations in the amount indicated above.
Counted _—

ecked ——| Checked by Subseriber......

elivered —_— Date......ooeeee By.......

ds and pon bonds on a single application.

b ly for both istered b
Digitized for B ApPly for both vegisters
http://fraper.stlouisfed.org/

Federal Reserve Bank of St. Louis



LIST OF CUSTOMERS WHOSE APPLICATIONS FOR COUPON SECURITIES
ARE INCLUDED IN THE FOREGOING SUBSCRIPTION

Name of Customer Address Amount Subscribed

(Please print or use typewriter)

SCHEDULE OF REGISTERED BONDS TO BE ISSUED

& Names and addresses must be printed or typewritten.

Indicate under appropriate denominations, number of bonds desired.

Do :ﬁ: Name in which bonds of this issue shall be registered, and post-
use i i |
space office address for interest checks and mail. Amoifit $500 ] $1,000 $5.000 ‘ $10,000 | $100,000 | $1.0¢
mosssssssaseasess] F—
|

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



USE THIS FORM WHEN 6
3Y; PERCENT FEDERAL FARM MORTGAGE CORPORATION

Subseriber ’s BONDS OF 1944-64
Reference No. Called for Redemption on March 15, 1944 Application No.

ARE TENDERED IN PAYMENT
(Coupons dated March 15, 1944 should be detached and collected by subscriber)

EXCHANGE SUBSCRIPTION

United States of America United States of America United States of America
21/, Percent Treasury Bonds 21/, Percent Treasury Bonds 11/ Percent Treasury Notes
of 1965-70 of 1956-59 of Series A-1948
Dated February 1, 1944 Due March 15, 1970 Dated February 1, 1944 Due September 15, 1959 Dated March 15, 1944 Due September 15, 1948
Additional Issue Additional Issue

FEDERAL RESERVE BANK oF NEW YORK, Fiscal Agent of the United States
Government Bond DispartmentectabITIO0RIE. |0 S i o ihes o st bt b oo oo 8 e B e it o ey e 1944
Federal Reserve P. O. Station, New York 7, N. Y. 3

Pursnant to the provisions of the appropriate Treasury Department Cireular, please enter subseription for the issue
indicated below in face amount as follows:

: Banks which aceept demand deposits may not sub-
N OXA . OWIL  AOCOUIIE . s o v/n sidls smidie 5iets, alols o5 s vinisre " i R\ " B E T for own account to 2%9% Treasury Bonds
of 1965-70 or 214 % Treasury Bonds of 1956-59.
For eustomers (for use of banking institutions) $............. ... { List of customers, whose applications are included
in this subseription, must be entered on reverse side,
iotal snbseription o e e e Pl i e T
(A Separate Application Should Be Submitted For Each Issue Applied For—Check One)
[[] 2% Percent Treasury Bonds of 1965-70 [] 2% Percent Treasury Bonds of 1956-59 [7] 1% Pereent Treasury Notes of
Dated February 1, 1944 Due March 15, 1870 Dated February 1, 1944 Due September 15, 1959 Series A-1948
A e U face amount AR R T SR, face amount Dated March 15, 1944  Due September 15, 1948
Boitereaenraenna 8terued interest at $2.9583 [ $. ... ..l acerued intercst at $2.65797 | &
per $1,000 face amount per $1,000 face amount e SRS
Available in coupon or registered form Available in coupon or registered form Available in coupon form only
Lowest denomination, $500 Lowest denomination $500 Lowest denomination $1,000

In payment therefor the undersigned tenders a like face amount of 314 Percent Federal Farm Mortgage Corporation
Bonds of 1944-64, called for redemption on March 15, 1944, as follows (Do not submit registered and coupon bonds on a
single application) : . :

To bhe withdrawn from . Tobe delivered to you

S for SOCONNT (DL T L o '
Delivered to securities held by you OL QUL ACCOUNE DY ovoooiieisiiienisenecanae
yousherewith Bl i L o for our account...... el LB s g Rl ond S dINES oo TRt e ot P e ot
IF COUPON BONDS ARE TENDERED IN PAYMENT, pay- IF' REGISTERED BONDS ARE TENDERED IN PAYMENT,
ment of acerued interest indicated above, if any, is made— you are authorized to charge the amount of acerued interest indicated
[ ; ahove, if any, against the amount of final interest due on the securities
| By check or cash herewith tendered and to remit the balance upon discharge of registration by

the Treasury Department.
By charge to our Reserve Account whieh is hereby authorized LR iy

(For member banks only).

Issue and dispose of the securities allotted on this subscription as_follows :*

|| Registered bonds inscribed as indicated in schedule on reverse E 1. Deliver over the counter to the undersigned
side.
| Coupon ities in d inations indicated below: [] 2. Ship to the undersigned ’
£ dosen oy Yalug Ledvs Blank [] 3. Hold in safekeeping (for member bank only)
$500 E
[] 4. Hold as collateral for War Loan deposits
1,000
5,000 [] 5. Special instruections:
10,000
100,000 :
1,000,000
Total 1

IMPORTANT: No changes in delivery instructions will be accepted. A separate subscription must be submitted
‘or each group of securities as to which different delivery instructions are given.

The undersigned, if a bank or trust company, hereby certifies that the securities which you are hereby or hereafter instructed to
pose of in the manner indicated in items numbered 3 and 4 above are the sole property of the undersigned.

(¥ill in all required spaces before signing)

Application
SUbMILEEd DY, oo olliscmian s vialn s aaie s he oin e winie s s aie s ale s e slatasieales siaalold sie e e w e
0 SUBSCRIBER: (Please Print)
; YES 5 oo e TR e e o (0 41 I L e L0 Y AR
Please indicate if this is a confirmation. il (Official signatire required) (‘Title)
...... PDTOOY A A ATORRE vy arals s1e)5 sz« 651a:a Joke 7o5u 1070 1o\ 0V Tiale e SEE N ey rerss)aes 9797w W/{o b UnATs e oo Ts
5 City, Town or Village, . 0. No., and Stato...... b} <\oRe rRIsNor Sy ivdotos sl Fufer wbsb e A
Spaces below are for the use of the Federal Reserve Bank of New York
T Delivery Receipt
Released o S 12 V / i
¢ Securities Received from FrperArn RESERVE BANK or NEW YORK the above described
Taken from Vaul received by——— United States Government obligations in the amount indicated above.
Counted = Sutaitias
ubseriber..
Checked ———| Checked by R
Delivered —_— Date: iRl

Digitize i ds and bonds on a single application.
http://fra or <HsLBek wg}y for both registered bonds and coupon bo

Federal Reserve Bank of St. Louis



LIST OF CUSTOMERS WHOSE APPLICATIONS FOR COUPON SECURITIES
ARE INCLUDED IN THE FOREGOING SUBSCRIPTION

t Name of Customer : Address Amount Subscribed

(Please print or use typewriter)

.........................................................................................................................................................................

SCHEDULE OF REGISTERED BONDS TO BE ISSUED

=" Names and addresses must be printed or typewritten.

Indicate under appropriate denominations, number of bonds desired.

Do :}?_t Name in which bonds of this issue shall be registered, and post-
use this . b
space aiice addres forintepmu chegiaRac mayl. . Amount $500 ’ $1,000 | $5,000 ' $10,000 | $100,000 | $1,0

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ubseriber 's
eference No.

USE THIS FORM WHEN

Due June 15, 1944

ARE TENDERED IN PAYMENT
(Coupons dated June 15, 1844 must be attached)

7

% PERCENT TREASURY NOTES OF SERIES A-1944

Application No.

United States of America
214 Percent Treasury Bonds
of 1965-70

EXCHANGE SUBSCRIPTION

United States of America

2%, Percent Treasury Bonds
of 1956-59

United States of America
1Y/, Percent Treasury Notes
of Series A-1948

ated February 1, 1944 Due March 15, 1970
, Additional Issue

Dated February 1, 1944 Due September 15, 1959

Dated March 15, 1944 Due September 15, 1948
Additional Issue

'EDERAL RESERVE BANK oF NEw York, Fiscal Agent of the United States
Government Bond Department—I1st Floor
Federal Reserve P. O. Station, New York 7, N. Y.

_Pursuant to the provisions of the appropriate Treasury Department Circular, please enter subscription for the issue
ndicated below in face amount as follows:

/ Bunks which accept demand deposits may not sub-
RO O I A CCOTIIIDS 5 e e oo i e v o AR R S oy seribe for own account to 2%% Treaagry Bonds
of 1965-70 or 2% % Treasury Bonds of 1956-59.
IPor ecustomers (for use of banking institutions) $........................... { List of customers, whose applications are included
1 in this subseription, must be entered on reverse side.

Potgl subseription .« i woiutines e ave o Pt cov e on bty

(A Separate Application Should Be Submitted For Each Issue Applied For—Check One)

] 21/, Percent Treasury Bonds of 1965-70
Dated February 1, 1944 Due March 15, 1970

face amount

accrued interest (See in-
structions on reverse
side with respect to
amount)

Available in coupon or registered form
Lowest denomination $500

[[]2% Percent Treasury Bonds of 1956-59
Dated February 1, 1944 Due September 15, 1959

R e S face amount

NS SR acerued interest (See in-
structions on reverse
gide with respect to
amount)

Available in coupon or registered form
Lowest denomination $500

Dated March 15, 1944
$....

D 135 Percent Treasury Notes of
Series A-1948
Due September 15, 1948

face amount:

accrued interest (See in-
structions on reverse
side with respect to
amount)

Available in coupon form only
Lowest denomination $1,000

In payment therefor the undersigned tenders a like face amount of 34 Percent Treasury Notes of Series A-1944, due
‘une 15, 1944, as follows:

To be delivered to you

To be withdrawn from e

Pelivered to securities held by you

ouherewith $. i ol for our account...... C ikt s b ot r e G e e T T U
The undersigned elects that interest acerued on the notes tendered in payment, and on the securities to be issued, shall be

djustediag ot L i , 1944 (See instructions on reverse side). The amount of final interest to the date last mentioned,

ue on the notes tendered in payment, is to be applied in payment of the amount of acerued interest indicated above, if any,

nd the remaining balance of such acerued interest, if any, is paid as follows:
[] By cash or check herewith [] By charge to our Reserve Account which is hereby authorized (Member Banks only)

Issue and dispose of the securities allotted on this subseription as follows :¥

] Ragiltered bonds inscribed as indicated in schedule on reverse| [] 1. Deliver over the counter to the undersigned
3 C::::;n securities in denominations indicated below: [] 2. Ship to the undersigned
s EARENGS Gl e A [] 3. Hold in safekeeping (for member bank only)
. [] 4. Hold as collateral for War Loan deposits
[[] 5. Special instructions:

1,000,000

Total | ll 1
IMPORTANT: No changes in delivery instructions will be accepted. A separate subscription must be submitted
r each group of securities as to which different delivery instructions are given.

The undersigned, if a bank or trust company, hereby certifies that the securities which you are hereby or hereafter instructed to
pose of in the manner indicated in items numbered 3 and 4 above are the sole property of the undersigned.

(Fill in all required spaces before signing)

)

(t Application
SUDMIEEEA DY« oo vevivioiviin e nioaiomssicasasionsennnonsanssnsssssss sivesieisessis
(Please Print)

D SUBSCRIBER: 1 AN ST e R

................ ial si ired Title

Please indicate if this is a confirmation, (Official signature required) (Title)
AL S It TOe I AT ORI s lsiate et s aTessc oy 45770 Soa A It gk Pyt STaTPATAIVEa)steYalialatasaters aRecaresy
City, Town or Village, P. O. No., and State..........ccoviviiiieinii.e.s

Spaces below are for the use of the Federal Reserve Bank of New York
Delivery Receipt

Released —_— :

Maken from Vault Securities Received from FEDERAL RESERVE BANK OF NEW YORK the above described
vl koo received by United States Government obligations in the amount indicated above.

Counted _ ]

Checked ———| Checked by Subseriber:. ..o

Delivered Date: i s i 25 N L s

Digitize & Pargtrepply for both registered bonds and coupon bonds on a single application.
http://fr%s?er.stlouisfed.org/

FederalfReserve Bank of St. Louis




3=

IMPORTANT INSTRUCTIONS:
the securities offered must specify in the space provided o
accrued on the notes tendered in payment, and on the securities to be issued, shall

whether such adjustment shall be made as of June 15, 1944,

amount according to the date elected:

Interest credited
subscriber on
notes tendered

$1.86475
$3.75

Date of
Adjustment

Holders of 34

Interest charged
subscriber on
2% % Treasury

Interest charged
subscriber on
2% % Treasury

Percent Treasury Notes of Series A-1944 tendered in payment for
n the face of this application their election as to whether interest
? 5 be adjusted as of March 15, 1944, or
Interest will be adjusted at the following rates per $1,000 face

Interest charged

subscriber on

1%49, Treasu

ry
eries A-1948

Bonds of 1965-70 Bonds of 1956-59 Notes of S
$2.9533 $2.65797 0
$9.2033 $8.28297 $3.75

LIST OF CUSTOMERS WHOSE APPLICATIONS FOR COUPON SECURITIES
ARE INCLUDED IN THE FOREGOING SUBSCRIPTION

Amount Subscribed

Name of Customer Address
(Please print or use typewriter)
ammmEmr .. L S

SCHEDULE OF REGISTERED BONDS TO BE ISSUED

=" Names and addresses must be printed or typewritten.

Indicate under appropriate d tions, ber of bonds desired
Do:ﬁ: Name in which bond of this issue shall be registered, and post- PREOD
space office address for interest checks and mail. Amount $500 $1,000 $5,000 $10,000 | $100,000 | $1,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





